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WKH�3DFLILFD�)RXQGDWLRQ���³3DFLILFD´��

7KLV�$JUHHPHQW�VHWV� IRUWK� WKH� WHUPV�DQG�FRQGLWLRQV�RQ�ZKLFK�3DFLILFD�ZLOO�PDNH�FHUWDLQ�DXGLR�
SURJUDPV�DYDLODEOH�WR�$IILOLDWH�IRU�EURDGFDVW��DQG�RQ�ZKLFK�3DFLILFD�ZLOO�SURYLGH�FHUWDLQ�VHUYLFHV�
WR�$IILOLDWHV� �³3DFLILFD�$IILOLDWHG�6HUYLFHV´��� DV� WKRVH�3DFLILFD�$IILOLDWHG�6HUYLFHV� DUH� GHYHORSHG�
GXULQJ�WKH�WHUP�RI�WKH�$JUHHPHQW���

��%URDGFDVW� 5LJKWV�� � 2Q� WKH� WHUPV� DQG� FRQGLWLRQV� VHW� IRUWK� KHUHLQ�� 3DFLILFD� KHUHE\� JUDQWV�
$IILOLDWH� WKH� QRQ�H[FOXVLYH� ULJKW� WR� EURDGFDVW� DOO� SURJUDPPLQJ� SURGXFHG� DQG� GLVWULEXWHG� E\�
3DFLILFD�DV�SDUW�RI�WKH�3DFLILFD�$IILOLDWHG�6HUYLFHV�
�
�
��3DFLILFD�$IILOLDWHG�6HUYLFHV���3DFLILFD�ZLOO�SURYLGH�WR�$IILOLDWH�WKH�IROORZLQJ�DFFHVV�WR�3DFLILFD�

$IILOLDWHG�6HUYLFHV�DV�VXFK�3DFLILFD�$IILOLDWHG�6HUYLFHV�EHFRPH�DYDLODEOH�
�

D�� .8� 3URJUDP� 'LVWULEXWLRQ� 6\VWHP�� $� WZHQW\�IRXU� KRXU� D� GD\� VFKHGXOH� RI� DXGLR�
SURJUDPV��GLVWULEXWHG�RQ�3DFLILFD¶V�.8�6DWHOOLWH�'LVWULEXWLRQ�6\VWHP�

�
E��$XGLRSRUW��$Q� DUFKLYH� RI� DXGLR� SURJUDPV� WKDW� HQDEOHV�$IILOLDWH� WR� GRZQORDG�SURJUDPV�
IRU� EURDGFDVW�� $XGLRSRUW� SURJUDPV�PD\� EH� UHVHDUFKHG� E\� WRSLF�� GDWH�� SURGXFHU�� DQG� RWKHU�
FULWHULD�� 7KH� DJUHHPHQW� IRU� DFFHVVLQJ� $XGLRSRUW� LV� DYDLODEOH� RQ� WKH� 3DFLILFD� ZHEVLWH�
�ZZZ�SDFLILFDQHWZRUN�RUJ��

�
F�� ,QWHUQHW� 6WUHDPLQJ� $FFHVV�� � $FFHVV� WR� SURJUDPV� VWUHDPHG� OLYH� DW� ZZZ�DXGLSRUW�RUJ�
OLYH��3DFLILFD�ZLOO�PDNH�UHDVRQDEOH�HIIRUWV�WR�SURYLGH�VXIILFLHQW�VWUHDPV�WR�PHHW�GHPDQGV��EXW�
FDQQRW�JXDUDQWHH�LPPHGLDWH�DFFHVV�
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��$QQXDO�$IILOLDWLRQ�)HH���$IILOLDWH�DJUHHV�WR�SD\�3DFLILFD�DQ�DQQXDO�DIILOLDWLRQ�)HH�RI��BBBBB�
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�

3DFLILFD�)RXQGDWLRQ
$WWHQWLRQ��/\QQ�0DJQR

�����0DUWLQ�/XWKHU�.LQJ�-U��:D\
%HUNHOH\��&$�������



�

3OHDVH�FKHFN�GHVLUHG�SD\PHQW�VFKHGXOH�EHORZ�

BBBB��$IILOLDWH�ZLOO�PDNH�HQWLUH�IHH�SD\PHQW�LQ�RQH�VXP�DW�EHJLQQLQJ�RI�WKH�ILVFDO�\HDU

BBBB��$IILOLDWH�ZLOO�PDNH�TXDUWHUO\�IHH�SD\PHQWV��2FWREHU����-DQXDU\����$SULO����-XO\���

BBBB�$IILOLDWH�ZLOO�SD\�DFFRUGLQJ�WR�&ROOHJH�ILVFDO�\HDU�RU�RWKHU�VFKHGXOH��SOHDVH�LQGLFDWH�GDWH�DQG�
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$GYDQFH�SD\PHQW�PXVW�EH�UHFHLYHG�E\�3DFLILFD�IRU�HDFK�TXDUWHU�EHIRUH�6WDWLRQ�PD\�H[HUFLVH�WKH�
EURDGFDVW�ULJKWV�JUDQWHG�KHUHLQ���3D\PHQWV�DUH�GXH�RQ�WKH�GDWHV�LQGLFDWHG�����

�
�
��$GPLQLVWUDWLYH�6HUYLFHV�WR�$IILOLDWHV���3DFLILFD�ZLOO�SURYLGH�WKH�IROORZLQJ�DGPLQLVWUDWLYH�

VHUYLFHV�WR�$IILOLDWH�
�D� /LDLVRQ�VHUYLFHV�EHWZHHQ�$IILOLDWHV��3DFLILFD��SURGXFHUV��DQG�RWKHUV��UHJDUGLQJ�
SURJUDPPLQJ�LVVXHV�
�E� 1RWLILFDWLRQ�WR�$IILOLDWHV�LI�SURJUDPPLQJ�KDV�FRQWURYHUVLDO�FRQWHQW�VXFK�DV�REVFHQLWLHV��

SRWHQWLDOO\�XQXVDEOH�LPEHGGHG�FRQWHQW��RU�RWKHU�H[WUDRUGLQDU\�FLUFXPVWDQFHV�
�F� (�PDLO�JURXSV�IRU�FRPPXQLFDWLRQ�EHWZHHQ�WKH�3DFLILFD�VWDII�DQG�$IILOLDWHV�
�G� 2QOLQH� RU� KDUGFRS\� UHVRXUFH� DQG� LQIRUPDWLRQ� H[FKDQJH� IRU� $IILOLDWH� VWDWLRQ�

DGPLQLVWUDWRUV�
�H� 2QOLQH�RU�KDUGFRS\�NLWV�IRU�EULQJLQJ�3DFLILFD�SURJUDPV�WR�$IILOLDWH¶V�ORFDO�UDGLR�VWDWLRQ�
�I� 2QOLQH� RU� KDUGFRS\� NLW� IRU� EHFRPLQJ� DQ�$IILOLDWH� �LQFOXGLQJ� IHH� VFKHGXOH�� FRS\� RI� D�

FRQWUDFW��LQIRUPDWLRQ�DERXW�UHFHSWLRQ�DQG�GLVWULEXWLRQ�RI�SURJUDPV��HWF���
�J� 2SSRUWXQLWLHV�IRU�LQSXW�IURP�$IILOLDWHV�LQWR�WKH�SODQQHG�VSHFLDOV�SURGXFHG�E\�3DFLILFD�
�K� /RQJ�UDQJH� VFKHGXOLQJ� RI� FHUWDLQ� VSHFLDOV� DQG� HDUO\�DV�SRVVLEOH� QRWLILFDWLRQ� RI�

HPHUJHQF\�VSHFLDOV�
�L� &RQVXOWDWLRQ�WR�$IILOLDWH�LQ�SURGXFLQJ�SURJUDPV�
�
��2SHUDWLRQDO�6HUYLFHV�WR�$IILOLDWHV���3DFLILFD�ZLOO�SURYLGH�WKH�IROORZLQJ�RSHUDWLRQDO�VHUYLFHV�WR�

$IILOLDWHV�
�D� 7HFKQLFDO�VXSSRUW�IRU�JHWWLQJ�SURJUDPV�XS�OLQNHG�RQ�.8��LQFOXGLQJ�UHFHSWLRQ�RI�&'V��

GDWV��03��ILOHV�
�E� 7HFKQLFDO� VXSSRUW� IRU� GRZQ�OLQNLQJ� .8� SURJUDPV� DQG� WURXEOHVKRRWLQJ� DQG� UH�IHHGV�

ZKHQ�QHFHVVDU\�
�F� 0RQLWRULQJ�IRU�VXFFHVVIXO�.8�XSOLQN��QRWLILFDWLRQ�WR�$IILOLDWH�VWDWLRQV�DERXW�

LPSDLUPHQWV��DQG�QRWLILFDWLRQ�RI�DOWHUQDWLYHV�IRU�UHFHLYLQJ�SURJUDPV�VXFK�DV�UH�IHHGV�RU�,QWHUQHW�
�



��$IILOLDWH�3DUWLFLSDWLRQ�LQ�3URJUDPPLQJ�'HFLVLRQV�
D�$IILOLDWHV�ZLOO�EH� LQYLWHG� WR�HYDOXDWH� WKH�3DFLILFD�$IILOLDWLRQ�6HUYLFHV�E\�PHDQV�RI�DQ�DQQXDO�

ZULWWHQ�RU�WHOHSKRQH�VXUYH\�
E�3XUVXDQW� WR�6HFWLRQ���RI� WKH�3DFLILFD�%\ODZV��$IILOLDWHV� �RU�DQ�DVVRFLDWLRQ�RI�$IILOLDWHV��PD\�

QRPLQDWH� RQH� RU� PRUH� FDQGLGDWHV� IRU� WZR� 'LUHFWRU� SRVLWLRQV� RQ� WKH� 3DFLILFD� 1DWLRQDO� ERDUG�� �
1RPLQDWLRQV� VKDOO� FORVH� RQ� )HEUXDU\� ��WK� HDFK� \HDU� DQG� VKDOO� EH� VXEPLWWHG� LQ� ZULWLQJ� WR� WKH�
)RXQGDWLRQ� 6HFUHWDU\� E\� WKDW� GDWH�� � (YHU\� $IILOLDWH� VWDWLRQ� RU� DVVRFLDWLRQ� RI� $IILOLDWH� VWDWLRQV�
VXEPLWWLQJ�QRPLQHH�V��VKDOO�LQFOXGH�ZLWK�VDLG�QRPLQDWLRQV�V��D�ZULWWHQ�H[SODQDWLRQ�RI�LWV�SURFHGXUH�
IRU� VHOHFWLQJ� WKH�QRPLQHH�V��� �6DLG�QRPLQDWLRQV� VKDOO�EH� FHUWLILHG�E\� WKH�JHQHUDO�PDQDJHU�RU� WKH�
JRYHUQLQJ�ERDUG�VHFUHWDU\�RI�HDFK�$IILOLDWH�VWDWLRQ�QRPLQDWLQJ�VDLG�FDQGLGDWH�V��RU�E\�WKH�VHFUHWDU\�
RI�WKH�DVVRFLDWLRQ�RI�$IILOLDWH�VWDWLRQV��DV�DSSURSULDWH���,Q�DGGLWLRQ��HDFK�QRPLQHH�VKDOO�VXEPLW�KLV�
KHU�UHVXPH�DQG�D�VWDWHPHQW�RI�KLV�KHU�LQWHUHVW�LQ�VHUYLQJ�DV�D�'LUHFWRU�RI�3DFLILFD��7KH�6HFUHWDU\�RI�
WKH�3DFLILFD�%RDUG�VKDOO�IRUZDUG�WR�DOO�3DFLILFD�'LUHFWRUV�DOO�PDWHULDOV�VXEPLWWHG�VXSSRUWLQJ�HDFK�
QRPLQHH�QRW�ODWHU�WKDQ�0DUFK��VW�

)RU� SXUSRVHV� RI� WKLV� VHFWLRQ� RI� WKH� DJUHHPHQW�� DQ� ³$IILOLDWH´� RU� ³$IILOLDWH� 6WDWLRQ´� VKDOO� EH�
GHILQHG� DV� DQ\� QRQ�SURILW� QRQ�FRPPHUFLDO� EURDGFDVWHU� WKDW� EURDGFDVWV� SURJUDPPLQJ� SURYLGHG�
RU�GLVWULEXWHG�E\�3DFLILFD�SXUVXDQW� WR�D�ZULWWHQ�DJUHHPHQW�ZLWK�3DFLILFD�� LQFOXGLQJ�� IRU�H[DPSOH��
FRPPXQLW\� UDGLR� VWDWLRQV�� LQWHUQHW�EURDGFDVWHUV�RU�GLJLWDO�EURDGFDVWHUV��RU�RWKHU� VXFK� WHFKQRORJ\�
DV�PD\�EH�GHYHORSHG���$Q�$IILOLDWH�VWDWLRQ�VKDOO�QRW�EH�D�UDGLR�VWDWLRQ�ZKRVH�EURDGFDVW�OLFHQVH�LV�
KHOG�E\�3DFLILFD��)RU�SXUSRVHV�RI�WKLV�6HFWLRQ��DQ�³DVVRFLDWLRQ�RI�$IILOLDWHV´�VKDOO�EH�GHILQHG�DV�DQ\�
JURXS�RI�$IILOLDWHV�WKDW�KDYH�MRLQHG�WRJHWKHU�WR�IRUP�DQ�DVVRFLDWLRQ��SURYLGHG�WKDW�WKH�PHPEHUVKLS�
RI�WKH�$VVRFLDWLRQ�LV�OLPLWHG�VROHO\�WR�$IILOLDWHV�DQG�WKDW�WKH�DVVRFLDWLRQ�LV�UHFRJQL]HG�E\�3DFLILFD�
RU�KDYLQJ�D�PLVVLRQ�FRPSDWLEOH�ZLWK�3DFLILFD¶V�PLVVLRQ�
�
��7KLV�$JUHHPHQW�LV�IRU�D�SHULRG�RI�RQH�\HDU�EHJLQQLQJ�2FWREHU����������HQGLQJ�6HSWHPEHU�����

������XQOHVV�WHUPLQDWHG�HDUOLHU�DV�SURYLGHG�LQ�SDUDJUDSK���DQG���
�
��7KLV�$JUHHPHQW�VKDOO�EH�DXWRPDWLFDOO\�UHQHZHG�IRU�VXFFHVVLYH�WHUPV�RI�RQH�����\HDU�XQOHVV��DW�

OHDVW�QLQHW\�GD\V�EHIRUH� WKH�DQQLYHUVDU\�RI� WKH� WHUPLQDWLRQ�GDWH��HLWKHU�SDUW\�JLYHV�ZULWWHQ�QRWLFH�
RI� LWV� HOHFWLRQ� WR� WHUPLQDWH� WKLV� $JUHHPHQW�� � )RU� HDFK� VXFFHVVLYH� RQH�\HDU� UHQHZDO� SHULRG�� WKH�
$IILOLDWLRQ�)HH�VKDOO�EH�EDVHG�XSRQ�$IILOLDWH¶V�$QQXDO�EXGJHW�IRU�WKH�UHQHZDO�SHULRG�
�
��3DFLILFD�PD\�WHUPLQDWH�WKLV�$JUHHPHQW�LI�LW�GRHV�QRW�UHFHLYH�DQ\�TXDUWHUO\�SD\PHQW�ZLWKLQ����

GD\V�RI�WKH�GXH�GDWH�VHW�IRUWK�LQ�SDUDJUDSK���
�
��� $IILOLDWH�PD\�UHIHU�WR�LWVHOI�DV�D�³3DFLILFD�$IILOLDWH´�RU�DV�³3DFLILFD�5DGLR�´�EXW�QRW�DV�

D�³3DFLILFD�6WDWLRQ�´
�
��� 3DFLILFD�ZLOO�SURYLGH�$IILOLDWH�ZLWK�DV�PXFK�SURPRWLRQDO�VXSSRUW�IRU�3DFLILFD�3URJUDPV�

DV�IHDVLEOH�
�
��� 3DFLILFD�ZLOO�LQGHPQLI\�$IILOLDWH�IRU�DQ\�ORVVHV��FODLPV��DQG�OLDELOLWLHV��LQFOXGLQJ�UHODWHG�

DWWRUQH\V¶�IHHV��UHDVRQDEO\�LQFXUUHG�E\�EURDGFDVWLQJ�LQ�WKHLU�HQWLUHW\�DQ\�RI�WKH�SURJUDPV�SURYLGHG�



�
E\�3DFLILFD�$IILOLDWHG�6HUYLFHV�� �7KLV� LQGHPQLILFDWLRQ�ZLOO� FRYHU� FODLPV� IRU� ³LQGHFHQW´�PDWHULDO��
OLEHO��VODQGHU��DQG�LQIULQJHPHQW�RI�WUDGHPDUN�RU�FRS\ULJKW��WKDW�DULVH�IURP�D�EURDGFDVW�RI�D�3DFLILFD�
$IILOLDWHG�6HUYLFH��SURYLGHG��KRZHYHU��WKDW�3DFLILFD¶V�LQGHPQLILFDWLRQ�GRHV�QRW�UHOLHYH�$IILOLDWH�RI�
LWV�REOLJDWLRQ�WR�REWDLQ�DOO�OLFHQVHV�QHHGHG�WR�EURDGFDVW��ZHEFDVW��RU�RWKHUZLVH�SXEOLFO\�SHUIRUP�D�
3DFLILFD�$IILOLDWHG�6HUYLFH�FRQWDLQLQJ�D�PXVLFDO�ZRUN�RU�VRXQG�UHFRUGLQJ�IRU�ZKLFK�3DFLILFD�GRHV�
QRW�KROG�WKH�FRS\ULJKW���
�
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3OHDVH�VHQG�VLJQHG�FRQWUDFW�WR�
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$WWQ��DIILOLDWHV�FRQWUDFW
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$�FRS\�RI�WKLV�DJUHHPHQW�ZLOO�EH�UHWXUQHG�WR�\RX�

�
:H�DUH�XSGDWLQJ�RXU�FRQWDFW�LQIRUPDWLRQ�WR�ZRUN�PRUH�VPRRWKO\�ZLWK�\RXU�EXVLQHVV�RIILFH��
:H�ZRXOG�DSSUHFLDWH�LW�LI�\RX�FRXOG�WDNH�D�PRPHQW�WR�JLYH�XV�LQIRUPDWLRQ�DERXW�\RXU�FRQWDFW�
SHUVRQ�IRU�ELOOLQJ��7KDQN�\RX�
�
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7HOHSKRQH��BBBBBBBBBBBBBBBBBBBBBBB�,V�\RXU�ELOOLQJ�DGGUHVV�VDPH�DV�VWDWLRQ�DGGUHVV"��<�RU�1�
�

,I�ELOOLQJ�DGGUHVV�LV�GLIIHUHQW��3OHDVH�SURYLGH�LW�EHORZ�
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